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T HAVE AND TO HOLD all and singntlar the said prt..mlacs unto the Morl[,ay.c, its successors and nss:gns
forever, .
The Morq,ngor covenants that he is lnwfully scized of the premiscs hereinnbovc deﬁcn'bed in fee simp]c .
absolute, that he has good right and lawful authority to sell, convéy, or encumber the same, and that the prem-
—isés are free and clear of all liens and encumbrances whatsoever. The Mortgagor further covenants to warrant and
forever defend all and singular the premises unto the Mortgagee forever, from dnd afainst the Morlgfagor and
all persons whomsocver Jawfully claiming the seme or iy past. thcrcof

The Mortgagor covenants and agrees as follows: - .
* 1, That he will promptly pay the principal of and interest on the mdch:edm.ss LVI(ILIlCL'Lll by the said noto,
at the times and in the manner therein provided, or as modified or extended by mutual .ng,recmcnt in writing,

-

£, That this mortgage shall secure the Mortgagee for such further sums as imay be advanced heréalter, at the
nplwn of the Mortgagee, for the payment of taxes, insurance premiums, public assessments, repairs or other
purposes pursuant to the covenants herein; and also any further loans, advances, readviinees or credits that may
he made hereafter to the Mortgagor by the Mortgagee, and for any other or further obligation or indebtedness
due to the Mortgagee by, the Mortgagor at any time hereafter; and that all sums so advanced shall bear interest
at the same rate as the Mortgage debt and shall be’ pqy.lble on demand of the Mortgagee, unless othenwise pro-
vided in writing; and the lien of this mortk,ubc securing such advances and re.ldvanccv shdll bc superior to tlu-

—rights of the holder of any intervening lien or encumbrance. :

773 Without affecting the libility of any person obligated for lhc payment of any indebtedness secured
“hereby, and without affecting thv rights of the Mortgagee with respect o any seeurity not “expressty released
in writing, the Mortgagee m.ty at any time, without notice or consent, make any agreement extending the time
or otherwise altering the terms of payment of the indebtedness secured herchy.

4 That he will kevp the improvements now existing or hereafter erected on the mortgaged propﬁrty lnsurcd'
as may be required from time to time by the Mortgagee againsl Joss by fire. and other hazards, in such amounts
as may be_required by the Mortgagee; and in companies acceptable to it, and that he does hereby assign to the
-Mortgagee all such policies, and that all such policies and renewals thicreof shall be held by the Mortgagee and -
have attached thereto loss’ payable clauses in favor of, and in form acceptable to the Mortgagec.

*5. That he will kccp all improvements now existing or hereafter erected upon the mortgaged propcrty in
good repair, and, in the case of a1 construction loan, that he will continue construction until completion without
interruption, and should he fail to do so, the Mortgagee may, at its option, enter upon said premises, make ~what.
ever ropairs are necessary, including the completion of any construction work underway, and charge the expenses
for such repairs or the completion of ‘;uch construction to the mortgage debt.

. 8. That ‘the Mortgagee may requ:rc the m.lLer, co-maker or cridorser of .m) indebtedness secured hereby to -
carry life insurance upon himself in a sum sufficient to pay all sums secured by this morigage, desipnating the
Mortgagee as beneficiary thereof, and, upon failure of the Mortgagor to pay the premiums therefor, the Mort.
gagec may, at its option. pay said premiums, and all sums so advanced by the Mortgagee shall become a part

of mortgage debt.

7. That, together with, and in addition to, the monthly payments of principal and interest payable under the
terins of the note secured hereby, he will pay to the Mortgagee, on the first day of each month, uritil the indebted-
ness secured hereby is paid in full, a sim equal te one-twelfth of the annual taxes, public assessments and insur-
ance premiums, as estimated by the Mortgagee, and, on the failure of the Mortgagor to pay all taxes, insurance
premivms and publie assessments, the Mortgagee may at its option, pay said items and charge all advances there-
for to the mortgage debt,

8.That he hereby assigns all the rents, issues, -and profits of the mortgaged premises from and after any de-
fault hereunder, and should legal proceedings be instituted pursuant to this instrument, then the Mortgagee shall
have the right to have a receiver appointed of the rents, issues, and profits. who, after deducting all charges and
expenses attending such proceedings and the execution of his trust as receiver, shall ‘lppl) the residne of the rests,
sues, antd paofits, toward the paviment of the debt secured hereby.

Y That at the aption of the Martgagee, this mortgage shall become due aad pavable forthwith il the Mort.
wagor shall convey awany said morteaced premises, or if the Htle shadl become vested in any other person in any
et whatuwwsor other than by death of the Mortgaeor, orin the case of a construction loan. if the Mortgagor
el permit swark on the progect to become and remain interrupted for g period of fifteen (15 davs without the

whitlen cotsent of Yhe Mortagee
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